Section 1 - Annual Governance Statement 2024/25

We acknowledge as the members of:

Colsterworth and District Parish Council

our responsibility for ensuring that there is a sound system of internal control, including arrangements for
the preparation of the Accounting Statements. We confirm, to the best of our knowledge and belief, with
respect to the Accounting Statements for the year ended 31 March 2025, that:

1. We have pul in place arrangemenis for allective financial
management during the yeas, and for tha praeparation of
the accounting statemants

propared s accounting stalemanis in accordance
with the Accounts and Audit Reguiations.

Z. Wa maintained an adequate system of internal conirol
including measures designad to prevent and detect fraud
and coruplion and reviewad its effectivenoss.

made proper arrangements and acceplod responsibiity
for safeguarding the public money and resources in
ifs charga

3. Wa 100k all reasonable steps 1o assure ourselves
that there are no malters of actual or potential
non-compliance with laws, regulations and Propar
Practicos that could have a significant financial offoct
on the ability of this authonly 10 conduct is
businass or manage 18 TNances.

has only done what { has the legal powsr lo do and has
compied with Proper Praclices in dolng 50,

4. We provided propar opporiunily during (the year lor
the exercise of electors’ rights in accordance with the
raquiramants of the Accounts and Audll Regulations,

during the year gave all persons inlerasiad the opparlunily lo
inspect and ask questions about this authority's sccounts.

5. Wa carnied oul an assessmeni of tha risks facing this

authority and took appropriale steps to manage those
risks, including tha infreduction of internal controls and/or
external insurance cover whare required,

6. We mainiained throughoul the year an adequale and
effective system of intémal audit of the accounting
records and conlral syslems

considered and documanted the Rnanclal ard oftfer isks i
faces and deall with them properly.

arranged for a competent persan, independent of the fnancial
confrols and procedures, (o give an objeclive view on whether
internal controls moal the needs of (his smallor autharity.

7. Wao took appropriate action on all matters raised
in reports from intermal and axlamal audil,

responded fo matters browght to s altention by intermal and
external audil,

. Wa considerad whathar any litigation, liabllitios or
commilmeants, events or transactions, occurming alther
during or after tha year-and, have a financial impact on
this authorily and, where appropriata, have included tham
in the sccounting stabamants.

9. (For local counclis only) Trust funds including
charilabla. In our capacily as tha sale managing
rustee we discharged our accountability
responsibilities for the fund(s )/ assets, inchiding
financlal reporting and, if roquired., indopondent
examination or audit,

disclosed averything it showid have aboit its busmess actrily
during the year including events laking place aftar tho year
and if relevant,

has mat all of its responsibilities where, as a body
eorporate, i is & sole managing trustes of a local
trust of fruses.

‘Please provide explanations to the external auditor on a separate sheet for each 'No’ response and describe
how the authority will address the weaknesses identified. These sheets must be published with the Annual

Governance Statement,

This Annual Governance Statement was approved at a
meeting of the authority on:

06/05/2025

and recorded as minute reference.

035.13.32 4

Signed by the Chair and Clerk of the meeating where
approval was given.
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